
 

 

 

 

ALBANY CEMETERY BOARD 

DISCLOSURES AND LEGAL COMPLIANCE 

FOR THE YEAR ENDED 30 JUNE 2023 

 

 

 

 

 

Certification of Financial Statements 
 

The accompanying financial statements of the Albany Cemetery Board have been prepared in 

compliance with the provisions of the applicable Australian Accounting Standards from 

proper accounts and records to present fairly the financial transactions for the financial year 

ending 30 June 2023 and the financial position as at 30 June 2023. 
 

At the date of signing we are not aware of any circumstances which would render any 

particulars included in the financial statements misleading or inaccurate. 
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ALBANY CEMETERY BOARD 
STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 

      NOTE   2023  2022 
____________________________________________________________$_____________$___  

 

INCOME 

User fees and charges      3   747,262             724,025 

Grants & Donations         92,650               57,076      

Interest Revenue           9,125                 1,510 
Other Income       4     14,783                 4,360 
Total Income        863,820             786,971   
 

EXPENSES 

Employee Benefits Expenses     5   432,968  395,619 
Supplies and Services      6   193,569  156,382 
Depreciation          54,167    55,712 

Loss on sale disposal                  -                  2,804        
Other Expenses       7     89,745  103,758 
Total Expenses                    770,449             714,275 
 

Profit For The Period         93,371     72,696 
 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD    93,371               72,696 
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ALBANY CEMETERY BOARD 

STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2023 
 

 

      NOTE   2023  2022 
____________________________________________________________$____________$_____ 
 

ASSETS 

Current Assets  

Cash & Cash Equivalents    8            1,428,366         1,375,458    
Other Financial Assets       250,000             250,000 
Restricted Cash  and Cash Equivalents   9              -                 1,800 
Receivables                       20,967     42,835 
Total Current Assets                  1,699,333         1,670,093 
 

Non Current Assets 

 

 

Property Plant and Equipment   10            1,029,069  864,923 
Total Non-Current Assets               1,029,069             864,923 
 

TOTAL ASSETS                2,728,402          2,535,016 
 

LIABILITIES 

Current Liabilities                                                                                                                                                                                                                                                                            
Payables     11      45,740     40,813 

Provisions     12      80,117            54,929 
Lease Liabilities – Grants of Land  13      74,988              70,237 
Other Liabilities            1,680            - 
Total Current Liabilities       202,525  165,979 
 

Non Current Liabilities 

Lease Liabilities – Grants of Land                        13                                 1,060,184             993,114 
Pre-need Cremation Agreements      112,810             116,411                                                                                                                                                                             

Other Liabilities                  ___1,800                 1,800 
Total Non-Current Liabilities                1,174,794          1,111,325 
 

TOTAL LIABILITIES                1,377,319          1,277,304 
NET ASSETS                  1,351,083         1,257,712 
 

EQUITY 

Retained Earnings    15             1,351,083           1,257,712 

TOTAL EQUITY                1,351,083         1,257,712 

 
The Statement of Financial Position should be read in conjunction with the accompanying notes 
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ALBANY CEMETERY BOARD 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 

      NOTE   2023  2022 
____________________________________________________________$____________$____  

 

CASH FLOWS FROM OPERATING  

ACTIVITIES 

Receipts 

User fees and charges                     836,910   763,888 
Grants and Donations         92,650             112,221 
Interest Received           8,606       2,477 
Other Income          16,501      2,670 
Net GST Received                                           -                10,454 
 

Payments 

Employee Benefits Expenses                 (402,534)          (410,029) 
Supplies and Services                           (279,349)          (262,486) 
Net GST Paid                (3,363)                     - 
 

Net Cash Provided By/ (Used In)  

Operating Activities                 16            269,421    219,195 
 

CASH FLOWS FROM INVESTING 

ACTIVITIES 

 

Receipts 

Sale of Assets                   -     20,500 
Payments 

Purchase of Non-Current Physical Assets            (218,313)           ( 26,441) 
Net Cash provided by / (used in) Investing                             (218,313)            (  5,941) 
Activities          

 

Net increase / (decrease) in cash and cash equivalents                51,108             213,254 
Cash and cash equivalents at the beginning of the period                         1,377,258          1,164,004 
 

Cash and cash equivalents at the end of the period 17            1,428,366          1,377,258 
 

 

 

The Statement of Cash Flows should be read in conjunction with the accompanying notes. 

  



 

 

 

 

ALBANY CEMETERY BOARD 

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 

      NOTE            Retained  Total Equity 

        Earnings 

        $  $ 

 

Balance at 1 July 2021                  1,185,016 1,185,016 

Total comprehensive income for the period        72,696      72,696 
Balance at 30 June 2022                 1,257,712          1,257,712 
 

Balance at 1 July 2022                   1,257,712 1,257,712 
 

Total comprehensive income for the period        93,371               93,371 
 

Balance at 30 June 2023                  1,351,083          1,351,083 
 

 

 

 

The Statement of Changes in Equity should be read in conjunction with the accompany notes 

  

 

  



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 

1. Summary of significant accounting policies 

 

 (a) New and revised Accounting Standards and Interpretations adopted  

 

The Board has adopted any applicable, new and revised Australian Accounting Standards 

from their operative dates. 

 

There has been no early adoption of Australian Accounting Standards that have been issued or 

amended (but not operative) by the Board for the annual reporting period ended 30 June 2023. 

 

 (b) Basis of preparation 
 

The Albany Cemetery Board (the Board) is a not-for-profit reporting entity that prepares 

general-purpose financial statements in accordance with the Cemeteries Act 1986 (the Act), 

Australian Accounting Standards (AASs) Simplified Disclosures and where appropriate, those 

AAS paragraphs applicable for not-for-profit entities have been applied. 

 

The financial statements have been prepared on the accrual basis of accounting using the 

historical cost convention and are presented in Australian dollars. The accounting policies 

adopted in the preparation of financial statements have been consistently applied throughout all 

periods presented unless otherwise stated. 

 

(c) Reporting Entity 
 

The reporting entity comprises the Albany Cemetery Board. 
 

 

 

 

  



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 

 (d) Revenue recognition 
  

Policy Scope 
The core principle of AASB 15: Contract with Customers requires the Board to recognise 

revenue to depict the transfer of promised goods or services to customers in an amount that 

reflects the consideration to which the entity expects to be entitled, in exchange for those goods 

or services (five-step assessment). 

 

Subsequent to our five-step assessment and consistent with AASB 15 paragraph 7, the Board 

established that our contracts with customers are partially within the scope of AASB 15 and 

partially within the scope of AASB 16: Leases. Some of the Board non-core operations revenue 

do not constitute contracts with customers and are within the scope of other AASBs. 

 

AASB 16: Leases 

• Grant of Right of Burial (substituting “Provision of Services”); 

• Rental or any other lease income from operating leases, where the Board is a lessor. 

 

AASB 15: Contract with Customers 

• Interment and Cremation agreements; 

• Funeral Directors and Monument Mason’s annual Licence (short-term licences); and 

• Any other Revenue, fee or charge set by a Board resolution under Section 53 of the 

Cemeteries Act 1986. 

 

AASB 1058 Income of Not-for-Profit Entities. 

• Grants, donations, gifts and other non-reciprocal contributions. 

 

AASB 9 Financial Instruments. 

• Interest Revenue. 

 

Policy Statements 

Interment  

Interment refers to the act of burying a coffin into a stated burial plot. This also includes the act 

of filling and re-turfing of ground plots. Interment fee can be purchased at the time of death (at-

need) or can be purchased in advance of death (pre-need or pre-Paid).  

• For at-need services, revenue is recognised and measured at the fair value of consideration 

received or receivable at point in time that the service is provided.  

• Pre-need interment will remain as a liability until the time of passing or death and a transfer 

to revenue will be made.  Transfer to revenue will be measured at the fair value of 

consideration received or receivable.  

• The Board considers Pre-need interment liabilities as an AASB 15 contract liability where 

an obligation to transfer services to a customer exists for which the Board has received full 

consideration (of the amount due) from the customer and is thus outside the scope of AASB 

9 financial liability. 

  



 

 

 

 

ALBANY CEMETERY BOARD 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

Cremation  

Cremation is the process in which a deceased human body is reduced to ashes by fire through 

purpose-built cremators. Cremation fee can be purchased at the time of passing or death (at-

need) or can be purchased in advance of death (pre-need or pre-Paid).  

• For at-need services, revenue is recognised and measured at the fair value of consideration 

received or receivable at point in time that the service is provided.  

• Pre-need cremation will remain as a liability until the time of passing or death and a transfer 

to revenue will be made.  Transfer to revenue will be measured at the fair value of 

consideration received or receivable.  

• The Board considers Pre-need cremation liabilities as an AASB 15 contract liability where 

an obligation to transfer services to a customer exists for which the Board has received full 

consideration (of the amount due) from the customer and is thus outside the scope of AASB 

9 financial liability. 

 

Grant of Right of Burial 

Tenure agreement over a stated burial plot which confers upon the holder of the Grant, the 

exclusive right to conduct burials (interment), erect a monument within the burial plot and the 

right to receive maintenance on the burial plot (e.g. mowing of lawns or maintenance of 

surrounding patches etc.) over the period of the agreement. Grant agreements can be purchased 

at the time of passing or death (at-need) or can be purchased in advance of death (pre-need). 

• The Board considers Grant of Right of Burial to be leases under the requirements of AASB 

16 on the basis that these lease contracts provide economic benefits and exclusive rights to 

our customers (lessees) to direct the use of the underlying asset (land) over the lease term 

(contract tenure) and upon the completion of the contract tenure, the Board retains the right 

to the underlying asset. 

• All Grant of Right of Burial contracts, including any extensions, will be accounted for as 

operating leases as income on a straight-line basis over the lease term.  

• Grant of Right of Burial contracts have been assessed as being operating leases in 

accordance with AASB 16 paragraph 62 as the contract tenure (up to a maximum of 75 

years) is not for substantially all of the useful life of the underlying asset being leased.  

• As per paragraph 82 through 87 of AASB 16, the Board will present all underlying assets 

subject to operating leases, in the statement of financial position, classified according to the 

nature of the assets (burial sites as Land).  

• Consistent with the Board’s policy for similar asset class (Land), subsequent to the initial 

recognition will be carried at a revalued amount (fair value) and tested for impairment. The 

Board’s Land are not depreciated. 

• The Board recognise costs incurred in earning the lease income as an expense. 

• The Board considers all unelapsed portion of the Grant of Right of Burial as an AASB 16 

contract liability where an obligation to transfer services to a customer exists for which the 

Board has received full consideration (of the amount due) from the customer and is thus 

outside the scope of AASB 9 financial liability. 

  



 

 

 

 

ALBANY CEMETERY BOARD 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

Licence applications, funeral directors and masons 

Annual permits issued by the Board to allow and certify individuals and companies as bona-

fide suppliers of monumental work or funeral proceedings. Monumental works include the 

erection or alteration to headstone, plaque inscription, kerbing, enclosure and any other fixture 

commemorating a grave.  

• Licenses will be recognised over the expected duration that the funeral director, mason or 

the applicant holds the licence (can be of single use or annual 12-month periods). 

• All annual licenses are effective from the start of an accounting reporting period (1 July 

2022) and expires at the end of it (30 June 2023). 

 

Memorial Contracts 

Memorial Contracts can be purchased at the time of death (at-need) or can be purchased in 

advance of death (pre-need). 

 

Interment/Placement of Ashes and Sale of Memorial Product. 

Placement of Ash refers to the act of burying or placing of ash remains of a deceased in a stated 

Allambie Park memorial plot. This also includes the act of filling and re-turfing of ground plots 

as well as the placement of a memorial product. The placement of ashes is included in the 

purchase price of a Memorial. Memorial Product is any plaque, monumental work, inscription, 

kerbing, enclosure and any other fixture sold and placed on a stated Allambie Park memorial 

plot, to commemorate the placement of ashes. The first commemorative plaque, tribute and 

memorial product are included in the purchase price of a Memorial Contract.  

• The Board will allocate the purchase price of At-need interment/Placement of Ashes and 

Memorial Product performance obligations as revenue at a point in time when the interment 

service and memorial product is provided to the customer. The allocation will be based on 

the prevalent fee set by a Board resolution or in the price schedule.  

• Pre-need interment and memorial Products will remain as a liability until the time of 

passing or death and a transfer to revenue will be made. The transfer or allocation will be 

measured on the consideration received, in accordance with the prevalent fee set by a Board 

resolution or price schedule at the time of purchase.  

• The Board considers all Pre-Need Memorial Contracts as an AASB 15 contract liability 

where an obligation to transfer goods and services to a customer exists for which the Board 

has received full consideration (of the amount due) from the customer and is thus outside 

the scope of AASB 9 financial liability. 

  



 

 

 

 

ALBANY CEMETERY BOARD 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

Sale of goods, services and any other revenue, fee or charge set by a Board resolution 

under Section 53 of the Cemeteries Act 1986 

• The Board recognise revenue based at the point in time when ‘control’ over the promised 

good or service transfers to the customer. Revenue will be measured at the fair value of 

consideration received or receivable. 

 

Rental or any other lease income from operating leases, where the Board is a lessor 

• All income generated through rental contracts where the Board is a lessor will be accounted 

for as operating leases as income on a straight-line basis over the lease term.  

• The Board will recognise costs incurred in earning the lease income as an expense; 

depreciate the asset(s) in a manner that is consistent with the Board’s depreciation policy 

for similar asset and will assess the leased asset for impairment under AASB 136 

Impairment of Assets. 

 

Income from State or Local Government 

• Discretionary transfers of assets (including grants) and liabilities from a State or Local 

Government to the Board are reported under Grants, donations, gifts and other non-

reciprocal contributions.  

• For assets transferred (other than land assets) or services that have been received free of 

charge or for nominal cost, the Board will recognise revenue and a corresponding asset (or 

expense), equivalent to the fair value of the assets or the fair value of those services that 

can be reliably determined and which would have been purchased if not donated.  

• All land assets transferred to the Board will be stated at their fair value at the time of transfer. 

 

Interest Income 

  Revenue is recognised when the right to receive interest is established (as it accrues).  

 

 (e) Cash and Cash Equivalents 

 

For the purpose of the Statement of Cash Flows, cash and cash equivalent (and restricted cash 

and cash equivalent) assets comprise cash on hand and term deposits that are readily convertible 

to a known amount of cash and which are subject to insignificant risk of changes in value. 

  
 (f) Property, Plant and Equipment 

  

 Capitalisation/Expensing of assets  
 Items of property, plant and equipment costing more than $1000 are recognised as 

 assets and the cost of utilising assets is expensed (depreciated) over their useful lives.   

 

Items of property, plant and equipment costing $1000 or less are immediately expensed to the 

Statement of Comprehensive Income (other than where they form part of a group of similar 

items which are significant in total). 
 

 Initial recognition and measurement 
 All items of property, plant and equipment are initially recognised at cost. 
 

For items of property, plant and equipment acquired at no cost or for nominal cost, the cost is 

their fair value at the date of acquisition. 

  



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 Subsequent measurement 

 After recognition as an asset, the cost model is used for the measurement. Property, 

 plant and equipment are stated at historical cost less accumulated depreciation and 

 accumulated impairment losses.  

  

 Depreciation 

 All non-current assets having a limited useful life are systematically depreciated over 

 their estimated useful lives in a manner that reflects the consumption of their future 

 economic benefits. 
 

Land is not depreciated. Depreciation on other assets is calculated using the straight line 

method, using rates which are reviewed annually. Estimated useful lives for each  class of 

depreciable asset are: 

 Buildings  20 to 40 years 

 Plant and Equipment 5 to 20 years 

 Motor Vehicles  5 to 15 years 

  

 (g) Provisions 

  

Provisions are liabilities of uncertain timing or amount and are recognised where there is a 

present legal or constructive obligation as a result of a past event and when the outflow of 

resources embodying economic benefits is probable and a reliable estimate can be made of the 

amount of the obligation. Provisions are reviewed at the end of each reporting period. 

            

 Provisions - Employee Benefits 

All annual and long service leave provisions are in respect of employees' services up to the end 

of the reporting period.  

 

Annual Leave and Long Service Leave 

All annual leave and long service leave provision are in respect of employees service up to the 

end of the reporting period. Provisions are liabilities of uncertain timing or amount and are 

recognised when there is a present legal or constructive obligation as a result of a past event 

and when the outflow of resources embodying economic benefits is probable and a reliable 

estimate can be made of the amount of the obligation. Provisions are reviewed at the end of 

each reporting period.  

 

The liability for annual and long service leave expected to be settled within 12 months after the 

reporting period date is recognised and measured at the undiscounted amounts expected to be 

paid when the liabilities are settled. Leave expected to be settled more than 12 months after the 

Balance Sheet date is measured at the present value of amounts expected to be paid when the 

liabilities are settled.  

 

When assessing expected future payments consideration is given to expected future wage and 

salary levels including non-salary components such as employer superannuation contributions 

and workers compensation costs. 

 

The expected future payments are discounted to present value using market yields at the 

Balance Sheet date on national government bonds with terms to maturity that match, as closely 

as possible, the estimated future cash outflows. 

 

  



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 All annual leave and unconditional long service leave provisions are classified as  

 current liabilities as the Cemetery Board does not have an unconditional right to defer 

 settlement of the liability for at least 12 months after the balance sheet. 

   
 (h)      Income Tax  
 

 The operations of the board are exempt from income tax. 

 

 (i)      Financial Instruments 
  

 In addition to cash the board has the following categories of financial instruments: 

 

• Payables and receivables 

• Restricted cash and cash equivalents 
• Other Financial Assets 

 

 These have been disaggregated into the following classes: 

 

 Financial Assets 

• Cash and cash equivalents 

• Receivables 

• Restricted cash and cash equivalents 

• Other Financial Assets 
 

 Financial Liabilities 

• Payables 

 

Initial recognition and measurement of financial instruments is at fair value, which normally 

equates to the transaction cost or the face value. Subsequent measurement is at amortised cost 

using the effective interest method.  

 

The fair value of short-term receivables and payables is the transaction cost or the face value 

because there is no interest rate applicable and subsequent measurement is not required as the 

effect of discounting is not material. 

  

 See note 18 “Financial Instruments”. 
  

(j)      Receivables 
 

Receivables are recognised and carried at original invoice amount less an allowance for any 

uncollected amounts. The carrying amount is equivalent to fair value as it is due for 

settlement within 30 days. 

 

 See note 18 “Financial Instruments”. 

 

(k)      Payables 

 Payables are recognised at the amount payable when the Board becomes obliged to 

 make future payments as a result of a purchase of assets or services. The carrying  

 amount is equivalent to fair value, as settlement is generally within 30 days. 

 

 See note 18 “Financial Instruments” and note 11 “Payables”. 
 



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 
 

 (l)      Accrued Salaries 
 

 Accrued salaries represent the amount due to staff but unpaid at the end of the  

 financial year, as the end of the last pay period for that financial year does not  

 coincide with the end of the financial year. Accrued salaries are settled within a few 

 days of the financial year end. The Board considers the carrying amount to be  

 equivalent to the net fair value. 
 

 See note 11 “Payables”. 
 

 (m) Superannuation Expenses 
 

 The superannuation expense of the defined contribution plans are recognised as and 

 when contributions are paid or accrued. 
  

 See note 12 “Provisions” and note 5 “Employee Benefit Expenses” 
 

 (n) Comparative Figures 
 

 Comparative figures are, where appropriate reclassified to be comparable with the 

 figures presented in the current financial year. 

 

(o) Key sources of estimation uncertainty 

Key estimates and assumptions concerning the future are based on historical experience and 

various other factors that have a significant risk of causing a material adjustment to the carrying 

amount of assets and liabilities within the next financial year. 

 

Long Service Leave 

Several estimations and assumptions used in calculating the Board’s long service leave 

provision include expected future salary rates, discount rates, employee retention rates and 

expected future payments. Changes in these estimations and assumptions may impact on the 

carrying amount of the long service leave provision. 

 

(p) Restricted Cash and Cash Equivalents 

 

 Restricted cash and cash equivalent assets represent deposits held to cover future  

 maintenance of specific grave sites. 
 

 (q) Other Financial Assets 
 

 Other financial assets comprise of term deposits with a maturity term of greater than 1 month. 
 

2. Disclosure of changes in accounting policy and estimates 

  

 Initial application of an Australian Accounting Standard 

In the current year, The Board has adopted all of the new and revised standards and 

interpretations issued by the Australian Accounting Standards Board (the AASB) that are 

relevant to its operations and effective for the current annual reporting period. The adoption of 

these new and revised standards and interpretations has not resulted in a significant or material 

change to the Board’s accounting policies. 

 



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

 

3. User Charges and Fees        2023     2022 

                                                                                     $                      $ 

 Burial       130,744 141,383 

 Land - Grant of Right of burial       72,437   69,396 

         -  Reservation memorial garden           2,600     2,727 

 Cremation                 504,515 484,296 

 Monumental        36,966   26,223 

        747,262 724,025 

 

4. Other Income   

Insurance recoveries             7,869                      -                        

 Rent              3,666     3,450 

 Miscellaneous receipts            3,248        910 

            14,783     4,360 

 

5. Employee Benefit Expenses 

 

 Wages       396,276 363,111 

 Superannuation         36,692   32,508 

        432,968 395,619 
 

  

6. Supplies and Services        

 

 Administration      105,870   92,933 

 Plant Costs         52,317   44,255

 Name Plates                   35,382   19,194 

        193,569 156,382 

 
 

7. Other Expenses               

 

 Repairs & Minor Equipment Purchases             74,532   81,251

 Water & Electricity       15,213   22,507 

          89,745   103,758 

 

8. Cash and Cash Equivalents 

  

 Undeposited Funds                -                       - 

 Business Zero Debit Card           142     3,000 

 Telenet Saver Account    922,948 915,359 

 Operating Account     505,076 456,899 

 Cash on Hand                        200        200 

                1,428,366        1,375,458 

 

  

 



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 

 

 

 9. Restricted Cash and Cash Equivalents   2023    2022 

                                       $                       $       

 Restricted Cash (a)                -     1,800 

                   -      1,800 

 

 
 

10. Property, Plant and Equipment             

                                                                                    

 Vehicles at Cost                100,790   100,790 

 Accumulated Depreciation     (50,035) (42,340) 

 Written Down Value      50,755              58,450 

 

 Plant & Equipment at Cost    531,078           529,278  

 Accumulated Depreciation                    (368,205)        (343,284) 

 Written Down Value      162,873           185,994 

 

 Building at Cost     852,760 785,286 

 Accumulated Depreciation                         (465,935)        (444,384) 

 Written Down Value     386,825           340,902 

 

 Capital Works under construction   149,039                      - 

 

  

Land at Cost 

  Cemetery Site          46,526   46,526  

 Cleared & Uncleared Rural Land   233,051           233,051 

        279,577           279,577 

 

 Total Property, Plant and Equipment           1,029,069           864,923  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 

 

Reconciliations of carrying amounts of property, plant, equipment and vehicles at the beginning and end of the reporting period are set out 

below   
 

2023     Land 

       $ 

   Buildings 

          $ 

    Plant &  

  Equipment 

          $ 

                   

   Motor 

 Vehicles 

       $ 

  Assets under 

  Construction 

           $ 

   Total 

       $ 

Carrying amount at start of year   279,577 340,902 185,993    58,450            0    864,922 

Additions          -   67,474     1,800          -      149,039    218,313 

Depreciation          -  (21,551) (24,920)    (7,695)             -    (54,166) 

Disposals          -       -           -          -             -       - 

Carrying amount at end of year   279,577  386,825 162,873   50,755      149,039 1,029,069 
 

 

 

2022 Land 

    $ 

Buildings 

       $ 

Plant & 

Equipment 

        $ 

Motor  

Vehicles 

      $ 

Assets under 

Construction 

          $ 

Total 

    $ 

Carrying amount at start of year   279,577  343,269 210,700    66,145        17,806   917,497 

Additions        -       -   26,441          -             -     26,441 

Depreciation        -  (20,173) (27,844)    (7,695)             -   (55,712) 

Transfers        -   17,806        -          -        17,806        - 

Disposals        -       - (23,304)          -             -   (23,304) 

Carrying amount at end of year   279,577 340,902 185,993   58,450             -   864,922 



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 

 

11. Payables                                                2023  2022 

           $     $ 

 Trade Creditors       12,391    7,965 

 Accruals      25,615   20,369 

 GST Payable            7,734   12,479 

                   45,740    40,813 

                
12. Provisions 

 

 Current 

 Employee benefits provision 

 Annual Leave      41,981    29,574 

 Long Service Leave     30,632   20,418 

 Superannuation         6,968     4,559 

                 79,581   54,551 

 Other provisions 

 Employment on-costs               536        378 

80,117   54,929 

     

 

Annual leave liabilities have been classified as current as there is no unconditional 

 right to defer settlement for at least 12 months after balance sheet date. Assessments 

 indicate that actual settlement of the liabilities will occur as follows: 
  

 Within 12 months of balance sheet date:  41,981   29,574 

 

 Long service leave liabilities have been classified as current where there is no  

 unconditional right to defer settlement for at least 12 months after balance sheet date. 

 Assessments indicate that actual settlement of the liabilities will occur as follows: 
 

 Within 12 months of balance date:          30,632              20,418 

  

 The settlement of annual and long service leave liabilities gives rise to the payment of 

 employment on-costs including workers compensation premiums. The provision is 

 measured at the present value of expected future payments. 

 

13. Lease Liabilities-Grants of Land / Deferred Lease Income 

          

 Current       74,988  70,237 

 Non Current             1,060,184           993,114 

 Total              1,135,172        1,063,351 

 
 

 

 

 

 

 



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 

 

14. Initial Application of Australian Accounting Standards   

 

There are no new standards applicable to the Cemetery Board for this financial report. 
 

 

15.  Retained Earnings      2023   2022 

            $     $ 

Balance at start period         1,257,712           1,185,016         

 Net Profit/(loss) for the period             93,371                72,696  

Balance at end of period        1,351,083        1,257,712  

    

 

16. Notes to the Statement of Cash Flows 

 Reconciliation of Net Profit to net flows provided by operating activities 

 

         2023  2022 

              $    $ 

    

 Profit                 109,261           72,696 

 Non-cash items:   

 Depreciation                    54,167           55,712 

 Profit/Loss on sale of assets                -   2,804 

      

 (Increase)/Decrease in assets     

 Current receivables              5,978           56,001 

 

 Increase/(Decrease) in liabilities       

 GST payable           (4,746)    5,360 

 Current payables                    11,353           (5,311) 

 Provisions         25,188         (12,321)

 Cremation Agreements        (3,601)        (17,456) 

            Lease Liabilities        71,821           61,710 

Net Cash provided by operating activities              269,421         219,195  



 

 

 

 

ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 

 

 

17. Reconciliation of Cash         2023      2022 

       $           $ 

 

 Undeposited Funds                -                  - 

 Business Zero Debit Card           142     3,000 

 Telenet Saver Account                                              922,948           915,359 

 Cash on Hand                    200        200 

 Operating Account                         505,076         456,899 

Restricted Cash                   __          -     1,800 

                         1,428,366        1,377,258 

 

18. Financial Instruments 
 

(a) Categories of Financial Instruments 
 

The carrying amounts of each of the following categories of financial assets and 

financial liabilities at the balance sheet date are as follows: 
 

                 2023             2022 

 Financial Assets                     $                      $ 

 Cash and cash equivalents             1,428,366     1,377,258 

 Financial assets at amortised costs (a) & (c)     286,857        292,835

 Total Financial Assets     1,715,223     1,670,093 

        

 Financial Liabilities 

 Financial Liabilities at amortised cost (b)          41,487           30,134  

 Total financial liabilities        41,487    30,134 

 

(a) The amount of financial assets at amortised cost excludes GST recoverable from the ATO 

(Statutory receivable) 

(b) The amount of financial liabilities at amortised cost excludes GST payable to the ATO 

(Statutory receivable) 

(c) The amount of receivable/financial assets at amortised cost excludes prepaid expenses as 

these are outside the definition of a financial asset under AASB 9 and 7 

 

 

19. Remuneration of auditor         2023    2022 

                                                                                                        $              $ 

 

 Remuneration payable to the Auditor General for the financial year is as follows 

           
 Auditing the accounts and financial statements:      14,000     12,600 

             14,000     12,600 

 

 

 

 

 

 



 

 

 

 

                                            ALBANY CEMETERY BOARD 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
       

  

20. Compensation of Key Management Personnel 

 

The Board has determined that key management personnel include members of the 

Board.  
  

Members of the Board work on a voluntary basis and do not receive any 

compensation for their services. 
   

21.  Related Party Transactions 

 

 Related parties of the Board include: 
  

All board members and their close family members and their controlled or jointly 

controlled entities. 
 

 Material transactions with related parties 

  

Outside of the normal citizen type transactions with the Cemetery Board, there were 

no other related party transactions that involved key management personnel and/or 

their close family members and/or their controlled (or jointly controlled) entities. 
 

22. Related Bodies 

 

 The Board does not have any related bodies. 
 

23. Affiliated Bodies 
 

 The Board does not have any affiliated bodies. 
 

24. Contingent Assets and Liabilities 

 

 The Board is not aware of any contingent assets or liabilities at 30th June 2023. 
 

25. Capital Expenditure Commitments  

 

 The Board has no capital expenditure commitments at 30th June 2023. 
 

26. Events After Reporting Period 

 

The Board has not identified any events occurring after the reporting period that has 

an effect on these financial statements. 
 

 

 

 

 

 

 

 


